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Steel price facing falling in cyclical
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S S environmental protection policy was significantly relaxed
compared with previous years. Steel supply will continues to grow

at a high probability in 2019.
QIANHAI FUTURES CO., LTD

. N B The shed reform and monetization policies have been withdrawn,
Investment consulting qualification

and the sales area has continued to decline. Real estate

Investment research center
investment growth is expected to be around 2.3% in 2019.
Analyst: Zhao Yiming

Tel: 021- 68770057 B With the help of the policy, the infrastructure is expected to grow
E-mail: zhaoyiming@ghfco.net 6%.
Qualification certificate No.: F3044218

B The fallin earnings will curb the investment growth of the upstream
Investment consulting certificate No. :

e manufacturing industry, and the economy will enter the active

inventory cycle, which will have a negative impact on steel prices.

» Review of major varieties
»  Situation of steel supply
» Situation of steel demand

> Market outlook
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